ANIMA /f;

Fundsf i

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF YOU ARE
IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, YOU SHOULD SEEK ADVICE FROM
YOUR INDEPENDENT LEGAL, FINANCIAL OR PROFESSIONAL ADVISOR IMMEDIATELY. IF
YOU HAVE SOLD OR TRANSFERRED YOUR SHARES IN ANIMA FLEXIBLE BOND, A SUB-
FUND OF ANIMA FUNDS PLC PLEASE HAND THIS DOCUMENT AND THE DOCUMENTS
ACCOMPANYING IT AT ONCE TO THE STOCKBROKER, BANK OR OTHER AGENT THROUGH
WHOM THE SALE OR TRANSFER WAS EFFECTED FOR TRANSMISSION TO THE PURCHASER
OR THE TRANSFEREE AS SOCN AS POSSIBLE,

PROPOSED MERGER OF

ANIMA FLEXIBLE BOND,
(THE “MERGING SUB-FUND”)

INTO

ANIMA BOND FLEX,
({THE “RECEIVING SUB-FUND")

EACH A SUB-FUND OF ANIMA FUNDS PL.C

NOTICE OF AN EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF THE
MERGING SUB-FUND, TO BE HELD AT 10:00 (IRISH TIME) ON 13 JUNE 2022 IS ATTACHED AT
THE END OF THIS DOCUMENT.

IF YOU ARE A REGISTERED HOLDER OF SHARES IN THE MERGING SUB-FUND, A FORM OF
PROXY FOR USE IN CONNECTION WITH THE MEETING 1S ENCLOSED WITH THIS DOCUMENT.
YOU ARE REQUESTED TO COMPLETE THIS PROXY IN ACCORDANCE WITH THE
INSTRUCTIONS PRINTED ON THE FORM AND TO FORWARD IT TO THE ADDRESS SHOWN ON
THE FORM AS SOON AS POSSIBLE AND IN ANY EVENT SO AS TO ARRIVE NOT LATER THAN
10:00 (IRISH TIME) ON 9 JUNE 2022.

IF YOUR SHARES ARE REGISTERED IN THE NAME OF A NOMINEE YOU SHOULD INSTRUCT
YOUR NOMINEE AS TO HOW YOU WISH TO VOTE IMMEDIATELY TO ALLOW YOUR NOMINEE
TO VOTE BY THE TIME APPOINTED FOR THE MEETING.

ANIMA Funds Plc

78, Sir John Rogerson’s Quay - Dublin 2 - Ireland - Phone +353 1 4360,300 - Fax +353 1 670%.181 - www.animafunds.ie
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To: TFhe Shareholders of ANIMA Flexible Bond
Date: 20 May 2022

Proposed Merger of the Merging Sub-Fund into the Receiving Sub-Fund

Dear Shareholder,

We are writing to advise you of a proposal to merge the Merging Sub-Fund into the Receiving Sub-
Fund {the "Merger”). The Merging Sub-Fund and the Receiving Sub-Fund are sub-funds of ANIMA
Funds plc (the “Company”).

The Company is an open-ended umbrelfa investment company with variable capital and segregated
liability between sub-funds incorporated with limited liability in freland under the Companies Act 2014
with registration number 308009 and established as an undertaking for collective investment in
transferable securities pursuant to the European Communities (Undertakings for Collective Investment
in Transferable Securities) Regulations, 2011 (S.I. Number 352 of 2011), as amended (the “UCITS
Reguiations”),

The Company has appointed ANIMA SGR S.p.A as management company of the Company (the
“Manager of the Company”). The Manager of the Company is regulated as a funds management
company by Bank of ltaly.

Details of the procedure by which the Merger of the Merging Sub-Fund will be effected, the action you
should take and the implications for you as a shareholder of the Merging Sub-Fund (a “Shareholder”,
collectively the “Shareholders™, are set out in this Circular and the Appendices attached hereto.

l. The Proposal

It is proposed that the Merging Sub-Fund be merged into the Receiving Sub-Fund in accordance with
Irish Laws which implement the Directive 2009/65/EC of the European Parliament and of the Council,
as amended (the "UCITS Directive") and Commission Directive 2010/42/EU.

Such Merger will result in the Assets and Liabilities (as defined in Appendix A) of the Merging Sub-
Fund becoming the property of the Receiving Sub-Fund in exchange for the issue of shares in the
Receiving Sub-Fund to the Shareholders.

Details of the Merger in respect of the Merging Sub-Fund are set out in Appendix A.

A table highlighting the key differences between the terms and procedures of the Merging Sub-Fund
and the Receiving Sub-Fund as well as the differences between the fees charged to the Shareholders
and shareholders of the Receiving Sub-Fund is included at Appendix B.

ANIMA Funds Plc
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An extraordinary general meeting of the Merging Sub-Fund has been convened for 10:00 (Irish time)
on 13 June 2022 for the purpose of considering and voting on the Merger of the Merging Sub-Fund
{the “Extraordinary General Meeting").

A notice of the Extraordinary General Meeting, at which the necessary resolution will be put to
Shareholders, and a form of proxy are attached at Appendix C.

If. Background and Rationale

The Directors of the Company, in conjunction with the Manager of the Company, have initiated the
Merger proposal. The objective of the Merger is to streamline the Company’s range of flexible bond
strategies on offer, thus resulting solely in the offering of the Receiving Sub-Fund, which will have the
same synthetic risk and reward indicator as the Merging Sub-Fund (ie. 4) and lower investment
management fees.

None of the costs of the Merger will be borne by the Merging Sub-Fund or the Receiving Sub-Fund in
accordance with Regulation 64 of the Irish UCITS Regulations, Please refer to Section 8 entitied

“Costs, Charges and Liabilities” of Appendix A to this Circular for further information,

Given the above, the Directors of the Company (the “Directors”) are recommending to Shareholders
that they vote in favour of the Merger at the Extraordinary General Meeting.

1. Important Considerations — Impact of the Meraer on Shareholders

You should be aware of a number of important issues:

M The Merging Sub-Fund is registered for public sale in the same jurisdictions as the
Receiving Sub-Fund.

(ii) If the Merger is approved, Shareholders of each launched and existing share class of
the Merging Sub-Fund will receive shares of the Receiving Sub-Fund as follows:

MERGING SUB-FUND RECEIVING SUB-FUND
Silver Class will merge into Class R

ISIN: IEO0BGA47J452 ISIN; IEQOBNXH7H43
Prestige Class will merge into Class R

{SIN: IECOBGA7J569 ISIN: IECOBNXH7H43
Class | will merge into Class |

ISIN: IE00BG47J346 ISIN: IEQOBNXH7J66
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(i) The risk measurement methodology used to calculate global exposure in the
Receiving Sub-Fund will be the commitment approach, which is the same

methodology used by the Merging Sub-Fund.

{iv) A full comparison of the fees applicable to the relevant share classes in the Merging
Sub-Fund and the relevant share classes in the Receiving Sub-Fund is set out in
Appendix B of this Circular.

{(v) The investment objective and policies of the Merging Sub-Fund and the Receiving
Sub-Fund are set out in full in Appendix B. The investment objective and investment
policies are sufficiently similar such that the Investment Manager of the Merging Sub-
Fund does not consider it necessary fo materially rebalance or change the
composition of the Merging Sub-Fund’s portfolio of assets to confarm to the Receiving

- Sub-Fund's investment policies.

(vi) The Merger is not expected to impact the performance experienced by Shareholders,
rather it is anticipated that the Merger will have a positive effect for the reasons
outlined above. The Receiving Sub-Fund will ultimately be managed by the same
portfolic management team as that of the Merging Sub-Fund.

(viiy  Any income accrued on securities as at the Effective Time (as defined below in
section VII) will be reflected in the valuation of the relevant security as at the Effective
Time and will transfer automatically to the Receiving Sub-Fund as part of the transfer
of the relevant security, to be held by State Street Custodial Services {Ireland) Limited,
the depositary of the Company (the “Depositary”™), on behalf of the Receiving Sub-
Fund.

(vii)  As at the date of this Circular, the share classes of the Merging Sub-Fund involved in
the Merger and the share classes of the Receiving Sub-Fund invoived in the Merger
have the same synthetic risk and reward indicator of 4.

(i) The risks of the Merging Sub-Fund and the Receiving Sub-Fund, as set out in their
Key Investar Information Documents, are described in Appendix B of this Circular.

(x} The voting rights of the Shareholders of the Merging Sub-Fund and Receiving Sub-
Fund are similar in all material respects. You should review the constitutional
document of the Company for further details in respect of your voting rights.

As set out above, a table highlighting the key differences between the terms and procedures of
the Merging Sub-Fund and the Receiving Sub-Fund (including the difference in rights of
Shareholders of the Merging Sub-Fund and Shareholders of the Receiving Sub-Fund) is
included in Appendix B of this Circular, and a table highlighting the differences bhetween the
fees charged to the Shareholders and Shareholders of the Receiving Sub-Fund is included in
Appendix B.
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V. Conditions applying to the Merger

The Merger is conditional upon its approval by way of a Special Resolution of the Shareholders, which
requires that the resolution be passed by a majority of Shareholders consisting of seventy five per cent
{75%) or more of the total number of votes cast present in person or by proxy, who cast votes at the
Extraordinary General Meeting.

V. Taxation Implications of the Merger

You should be aware that the Merger may constitufe a taxable event for you depending on your

Jjurisdiction, and that your tax treatment may be changed following the implementation of the
Merger, potentially resulting in, for example, the payment of capital gains tax. Accordingly, you
are advised to consult your professional advisors as to the tax implications of the Merger
under the laws of the countries of your nationality, residence, domicile or incorporation.

Vi. Right of Redemption

If you decide that you do not wish to invest in the Receiving Sub-Fund, irrespective of whether or not
you voted for or against the Merger, prior to the Merger you will have the opportunity to redeem your
shares in the Merging Sub-Fund at no extra cost (other than payment of normal local taxation (if any)
and transaction charges as may be levied by the relevant Correspondent Bank) on any Dealing Day
for the Merging Sub-Fund (as defined in Appendix B) up to and including the last Dealing Day for the
Merging Sub-Fund, being 20 June 2022 (the "Last Dealing Day"). For each Dealing Day (including
the Last Dealing Day), the Dealing Deadline is 13:00 {Irish time) on the Business Day preceding the
relevant Dealing Day.

If the Merger is approved in respect of the Merging Sub-Fund, all Sharsholders (including those
Shareholders who voted against the proposal or who did not vote at all) who do not exercise their
redemption rights set out herein, shall become shareholders of the Receiving Sub-Fund and shall be
able to exercise their rights as shareholders of the Receiving Sub-Fund with effect from 28 June 2022.

Vil Effective Time/Date of the Merger

The effective time of the Merger is 23:59PM (lrish time) on 27 June 2022 or such later time and date
as the Directors and the Depositary shall agree as being the effective time of the Merger and as shall
be notified to Shareholders (the “Effective Time").

Shareholders may continue to deal in shares in the Merging Sub-Fund until and including the Last
Dealing Day.

ANIMA Funds Plc

78, Sir John Rogerson’s Quay - Dublin 2 - Ireland - Phone +353 1 4360.300 - Fax +353 1 6709,181 - www.animafunds.ie

Directors: Andrew Bates, Chairman (Irish), Pierluigi Giverse (Italian), Rory Mason (Irish), Agestino Ricucci (italfan; Irish resident), Davide Sesio (itatian}.

ANIMA Funds Plc is an open-ended umbrella type investment company, with variable capital and segregated lfability between sub-funds authorised and regulated by
the Central Bank of {reland as an undertaking for collective fnvestment in transferable securities pursuant to the European Communities {Undertakings for Collactive
Invastment in Transferable Securities) Regulations, 2611, YAT No. IE 6328009 A - Registered in Dublin, Ireland - Registered Ne. 308009 - Registered Office: as above

5




g

ANIMA (

%,

Funds®e ™,

VIIl.  Documents for Ingpection and Additional information Available

The Key Investor Information Documents of the Receiving Sub-Fund are attached hereto at Appendix
D for your review.

Copies of the above documents relating to the Company and the Merging Sub-Fund are also available
on the websites www.animafunds.ie and www.animasgr.it.

Further, copies of the following documants (which will be provided to Shareholders free of charge
upon request) may be obtained from the registered office of the Company at 78 Sir John Rogerson's
Quay, Dublin 2, Ireland during office hours of each bank business day in Ireland until the time of the
conclusion of the Extraordinary General Meeting (or any adjourned meeting of the Shareholders):

1. the prospectus of the Company and the fund information card relating to the Merging Sub-Fund
and the Receiving Sub-Fund;

2. the constitutional document of the Company;

3 the Key Investor Information Documents of the Merging Sub-Fund and the Receiving Sub-Fund;
and

4, the latest annual report of the Company (if available).

Copies of the documents iisted above relating to the Company, the Merging Sub-Fund and the
Receiving Sub-Fund are also available on the websites www.animafunds.ie and www.animasgr.it.

Following the Merger, you can request from the registered office of the Company, once available and
free of charge, a copy of the report on the Merger by Deloitte, the auditor of the Company (the
“Auditor”) relating to the criteria adopted for the valuation of the assets as at the Effective Time, the
calculation method for the exchange ratic as well as the actual exchange ratio determined at the
Effective Time.

IX. Review by the Depositaries of the Merger Proposal

The Depositary has confirmed, in accordance with the requirements of Regulation 58 of the UCITS
Regulations, that it has verified the type of merger and the UCITS involved, the Effective Time and that
the rules applicable, respectively, to the transfer of the assets and the exchange of shares as set out
herein are in accordance with the UCITS Regulations and the constitutional document of the
Company.

X. Verification

Shareholders should note that as part of the implementation of the Merger, State Street Fund Services
{Ireland) Limited (the “Administrator”) (as administrator on behalf of the Merging Sub-Fund and the
Receiving Sub-Fund) has details of the Shareholders and all documentation recetved from or in
relation to each Shareholder. This includes, without limitation, anti-money laundering documentation.
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Notwithstanding this, Shareholders may be required to verify their identity in accordance with
applicable anti-money laundering requirements for the purpose of receiving shares in the Receiving
Sub-Fund.

Xl. Action to be taken

In order to consider the proposals set out in this document, you are advised first to read all the
enclosed documentation. If you have any questions you should contact your professional adviser.

In Appendix C to this Circular, you will find a notice convening the Extraordinary General Meeting on
13 June 2022, at which a Special Resolution on the Merger will be put to the Shareholders’ vote.

In the case of a second Extraordinary General Meeting/adjourned mesting this will be held on the
business day immediacy following the Extraordinary General Meeting and accordingly, the proxy form
should be deposited at the offices of the company secretary of the Company before 10:00 (Irish time)
on 9 June 2022 for the second Extraordinary General Meeting/adjourned meeting at 10:00 (Irish time)
on 10 June 2022. Submission of a proxy form will not preclude you from attending and voting at the
Extraordinary General Meeting(s) in person should you wish to do so.

You can vote either by attending the Exiraordinary General Meeting or by completing and returning the
farm of proxy enclosed with this Circular. If you wish to vote by proxy, you should complete and return
the proxy form by post or courier to Rachel McKeever, Tuder Trust Limited at 33 John Rogerson's
Quay, Dublin 2, Ireland, or by email to tudortrust@dilloneustace.ie. To be valid, the Proxy Form
including notarially certified copy of such power or authority must be deposited by post,
courier, email at tudortrusi@dilloneustace.ie not later than 48 hours before the time fixed for
the holding of the meeting or adjourned meeting.

If your shares in the Merging Sub-Fund are registered in the name of a nominee, you can exercise
your vete in relation to those shares only by directing the registered holder to vote on your behalf.

The guorum shall be two Shareholders holding shares of the Merging Sub-Fund present in person or
by proxy. [f within half an hour after the time appointed for a meeting a quorum is not present, the
meeting shall stand adjourned to the next Business Day, at the same time and place or to such other
day and at such other time and place as the Directors may determine and if at the adjourned meeting
a quorum is not present within half an hour from the time appointed for the meeting, the Shareholders
holding shares of the Merging Sub-Fund present shall be a quorum.

In summary, implementation of the Merger requires completion of the following actions:

) the receipt of all necessary regulatory or other approvals and clearances;

. the passing of the Special Resolution by the Shareholders to approve the Merger,

. the implementation of the transfer of the assets and liabilities of the Merging Sub-Fund to the
Receiving Sub-Fund; and

) the issue of shares in the Receiving Sub-Fund to the Shareholders.

ANIMA Funds Plc

78, Sir John Rogerson’s Quay - Dublin 2 - Ireland - Phone +353 1 4360.300 - Fax +353 1 6709.181 - www.animafunds.ie

Directors: Andrew Bates, Chairman {Irish), Pierluigi Giverso {ltalian}, Rery Mason (lrish), Agostino Ricucci (ltalian; !ish resident}, Davide Sosic (Italian).

ANIMA Funds Ple is an open-ended umbrella type investment company, with variable capital and segregated liability between sub-funds authorised and regulated by
the Central Bank of Ireland as an undertaking for collective investment in transferable securities pursuant to the Furopean Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011. VAT No. IE 6328009 A - Registered in Dublin, Ireland - Registered Ne. 308009 - Registered Office: as above

7




ANIMA )

o,
o

XI. Notifications and Dealings

After the Extraordinary General Meeting, and on the same date, (or, alternatively, after the adjourned
Extraordinary General Meeting, and on the same date as that adjourned Extraordinary General
Meeting) the Shareholders will be notified of the cutcome of this Extraordinary General Meeting by
way of the posting of the outcome on the websites www.animafunds.ie and www.animasgr.it.

Subject to the Merger becoming effective, notification of your new shareholding in the Receiving Sub-
Fund will be sent to you not later than 5 Business Days (as defined in Appendix B for the Receiving

Sub-Fund) following the Effective Time.

Dealings in shares of the Receiving Suib-Fund following the Merger shall commence on 29 June 2022

in accordance with the prospectus of the Company relating to the Receiving Sub-Fund.

XL, Proposed Timetable

The last day for receipt of proxy forms

9 June 2022 at 10:00 (Irish time)

The date of the Extraordinary General Meeting

13 June 2022 at 10:00 (Irish time)

The date of the adjourned Extracordinary General
Meeting (if any)

In the event that a quorum of Shareholders is
not present in person or by proxy at the
Extraordinary General Meeting, an adjourned
Extraordinary General Meeting shall be held at
10:00 (Irish time) on 14 June 2022.

The Dealing Deadline for the last Dealing Date for
shares in the Merging Sub-Fund

13:00 {Irish time) on 17 June 2022

The last Dealing Day for shares in the Merging
Sub-Fund

20 June 2022

The Effective Time of the Merger (subject to
Shareholder approval)

23:59PM (Irish time) on 27 June 2022

The date of issue of shares in the Receiving Sub-
Fund

28 June 2022

The first dealing day for shares issued in the
Receiving Sub-Fund, and the first valuation point
for the Receiving Sub-Fund, following the Merger

First Dealing Day: 29 June 2022
First Valuation Point: 28 June 2022
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Xiv. Recommendation

The Directors, in conjunction with the Manager, consider the proposed Merger to be in the best
interests of the Shareholders and, therefore, recommend that you vote in favour of the Merger.
However, it should be noted that if the Merger is not approved by the Shareholders, the Directors, in
conjunction with the Manager, will consider what action to take and whether the continued operation of
the Merging Sub-Fund is commercially viable. If, in the opinion of the Directors, the continued
operation of the Merging Sub-Fund is not commercially viable, the Directors may decide fo terminate
the Merging Sub-Fund and seek withdrawal of approval of the Merging Sub-Fund by the Central Bank.

XV, Queries

Dire Eor
For ahd on behalf of
ANIM Fuf-ds plc

wf
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APPENDIX A
MERGER
OF THE MERGING SUB-FUND

Governing Law

The Merger will in all respects be governed exclusively by and construed in accordance with
the laws of Ireland.

Transfer of Assets and Liabilities of the Merging Sub-Fund (the “Assets and the
“Liabilities”)

The proposed Merger will involve the delivery and/for transfer of the Assets and Liabilities,
equal to the net asset value of the Merging Sub-Fund to the Depositary in ifs capacity as
depositary of the Receiving Sub-Fund in exchange for the issue of shares in the Receiving
Sub-Fund to Shareholders in the Merging Sub-Fund on the Effective Time.

Any income of the Merging Sub-Fund accrued but not yet paid out by the Merging Sub-Fund
as at the Effective Time will form part of the Assets transferred to the Depositary in its capacity
as depositary of the Receiving Sub-Fund and will be treated as income of the Receiving Sub-
Fund.

Any taxes and duties directly related to the Merger, including transfer taxes and stamp duty,
payable on the fransfer of the Assets and/or Liabilities, as a result of the implementation of the
Merger, will be paid by the Manager of the Company.

Last Dealing Day for Shares in the Merging Sub-Fund

In order to allow the Administrator to accurately calculate the value of the Assets of the
Merging Sub-Fund to be transferred into the Receiving Sub-Fund at the Effective Time, the
Directors have determined that the 5 Business Days immediately prior to the Effective Time
will not be Dealing Days (as defined in the Company’s prospectus) in respect of the Merging
Sub-Fund and that no dealing in the shares of the Merging Sub-Fund will take place on theose
days. Accordingly, the last Dealing Day for shares in the Merging Sub-Fund shall be 20 June
2022.

Issue of Shares and Dealings in the Receiving Sub-Fund

At the Effective Time, Sharehoiders holding Silver Class shares and/or fractions of Silver
Class shares will receive Class R shares of the Receiving Sub-Fund, Shareholders holding
Class | shares and/or fractions of Class | shares will receive Class | shares of the Receiving
Sub-Fund and Shareholders holding Prestige Class shares and/or fractions of Prestige Class
shares will receive Class R shares of the Receiving Sub-Fund. Subject to and in accordance
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with Clause 4.2 below, Shareholders will receive Shares in the Receiving Sub-Fund equal in
value to their shares in the Merging Sub-Fund immediately prior to the Effective Time.

The number of shares in the Receiving Sub-Fund to be issued to Shareholders in the Merging
Sub-Fund shall be determined by the Administrator in accordance with the following formuia:

S=(RxNAVx ER) x(1-Th
SP

= the number of shares in the Receiving Sub-Fund that will be issued,;
= the number of shares held by the Shareholder in the Merging Sub-Fund
immediately prior to the Effective Time;
NAV= the last net asset value per share of the relevant class in the Merging Sub-
Fund as at the Valuation Point on the relevant Dealing Day prior to the
Effective Time;

ER= the currency conversion factor (if any) as determined by the Administrator;

SP= the net asset value per share (or initial offer price, as applicable) of the
relevant share cfass in the Receiving Sub-Fund, on the relevant dealing day;

T= any taxation which may be payable by persons beneficially entitled to shares

in any jurisdiction and which the Manager or its agents on behalf of the
Company are legally obliged to withhold.

Fractions of shares in the Receiving Sub-Fund may be issued where any part of the value of
shares in the Merging Sub-Fund represents less than the initial issue price for one share of
the relevant share class in the Receiving Sub-Fund, provided however, that fractions shall not
be less than 0.001 of a share.

Since shares in the Receiving Sub-Fund will be issued to Shareholders in the Merging Sub-
Fund at the net asset value per share (or initial offer price, as applicable) of the relevant share
class in the Receiving Sub-Fund as set out in Clause 4.2 above, this may result in the number
of shares held in the Receiving Sub-Fund being different to the number of shares held by
Shareholders in the Merging Sub-Fund.

Following the Merger, dealings in shares of the Receiving Sub-Fund issued pursuant to the
Merger shall commence on 29 June 2022 in accordance with the prospectus of the Company
relating to the Receiving Sub-Fund.

Valuation

For the purposes of the Merger, the value of the Assets of the Merging Sub-Fund will be
calculated as at the wvaluation point immediately prior to the Effective Time by the
Administrator in accordance with the relevant provisions of the Memorandum and Articles of
Association of the Company, which value will be validated by the Auditor. The Auditor will

ANEMA Funds Ple

78, Sir John Rogerson’s Quay - Dublin 2 - freland - Phone +353 1 4360,200 - Fax +353 1 6709.181 - www.animafunds.ie

Directers: Andrew Bates, Chairmman (Irish), Pierluigi Giverso {ltalian), Rery Mason {Irish), Agostino Ricucci (ltalian; Irish resident), Davide Sosio (italian).

ANIMA Funds Plc is an open-ended umbrelta type investment company, with variabte capital and segregated liability between sub-funds authorised and regulated by
the Central Bank of Ireland as an undertaking for collective investment in transferable securities pursuant to the European Communities {Undertakings for Coltective
Investment in Transferable Securities) Regulations, 2611, VAT No. IE 6328009 A - Registered in Dublin, Ireland - Registered No. 308009 - Registered Office: as above
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validate the criteria used to evaluate the Assets and the Liabilities and the method used to
determine the exchange ratio as well as the actual exchange ratio calculated on the Effective
Time of the Merger.

The first valuation point of the Receiving Sub-Fund after the Merger will be on 28 June 2022,
Auditor Validation
The Auditor will validate the following as at the Eifective Time:

(i} the criteria adopted for the valuation of the assels and liabilities as at the Effective Time;
and

(i) the calculation method of the exchange ratio referred to in section 4.2 above as well as
the actual exchange ratio determined at the Effective Time.

Ownership Confirmations

Not later than 5 Business Days (in respect of the Receiving Sub-Fund) after the Effective
Time, notifications confirming the ownership of and number of shares in the Receiving Sub-
Fund issued pursuant to section 4 above will be sent by the Administrator to, or to the order of,
the persons entitled thereto. Each notification shall be sent by post or facsimile and shall be
addressed to the person entitled at his/fher address appearing in the register relating to the
Merging Sub-Fund at the Effective Time (or in the case of joint holders at the address of the
person whose name stands first in the register of the Company).

Costs, Charges and Liabilities

The expenses in relation to the Merger, including the costs of the Extraordinary General
Meeting {and any adjournments), the costs associated with the fransfer of the Assets and
Liabilities of the Merging Sub-Fund to the Receiving Sub-Fund will be borne by the Manager
of the Company.

Cancellation of Shares and cessation of existence of the Merging Sub-Fund

Following the Merger, all of the shares of the Merging Sub-Fund will be cancelled and contract
notes held by Shareholders will no lenger be valid. Thereafter, the Merging Sub-Fund will
cease o exist on entry into effect of the Merger.

Anti-Money Laundering Reguirements

The anti-money laundering requirements applicable to the Merging Sub-Fund are the same as

those applicable to the Receiving Sub-Fund. Further anti-money laundering documentation
from existing investors of the Merging Sub-Fund may be required if it has not been supplied in

ANIMA Funds Plc

78, Sir John Rogersan’s Quay - Dublin 2 - Ireland - Phone +353 1 4360.300 - Fax +353 1 6709.181 - www.animafunds.ie

Directors: Andrew Bates, Chairman (Irish), Pierluigi Giverso {ltalian), Rory Masen (Irish), Agestino Ricucci {Jtallan; Irish resident), Davide Sosio {Italian).

ANIMA Funds Plc is an open-ended umbrella type investment company, with variable capital and segregated liability between sub-funds authorised and regulated by
the Central Bank of Ireland as an undertaking for callective investment in transferable securities pursuant te the European Communities {Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011, YAT Na, IE 6328009 A - Registered in Dublin, freland - Registered Ne. 308009 - Registered Cffice: as above

12




ANIMA ('

Funds#* ’w

full or is out of date or is otherwise deemed insufficient for anti-money laundering purposes
under current anti-money laundering legislation or best practice by the Administrator.

11. Amendments

In circumstances where it becomes necessary or advisable to do so, alterations in the terms
and method of implementation of the Merger may be made in accordance with the
requirements of the Central Bank provided that any such alterations are, in the opinion of the
Directors and in consultation with the Auditors, as appropriate, of a non-material nature. Any
amendments must be in accordance with the reguirements of the Central Bank. Shareholders
will be notified, as soon as possible, of any such amendment including any amendment to the
proposed timetable.

ANIMA Funds Ple

78, Sir Jehn Rogerson’s Quay - Publin 2 - freland - Fhone +353 1 4360.300 - Fax, +353 1 6709.181 - www.anfmafunds.ie

Directors: Andrew Bates, Chairman {lrish), Plerluigl Giverso (ltalian), Rory Masen {Irish), Agostine Ricucci {italfan; Irish resident), Davide Sesio (Italian).

ANIMA Funds Flc is an epen-ended umbrella type investment company, with variable capital and segregated liability between sub-funds authorised and regulated by
the Central Bank of Ireland as an undertaking for collective investment in transferable securitfes pursuant to the European Communities {Undertakings for Collective
Investment in Transferable Securities) Regulations, 2071, VAT No. IE 6328009 A - Registered in Dublin, Iretand - Registered No, 308009 - Registered Office: as above
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APPENDIX C

ANIMA FUNDS PLC (THE “COMPANY”)
NOTICE OF EXTRAORDINARY GENERAL MEETING OF
ANIMA FLEXIELE BOND {THE “MERGING SUB-FUND")

NOTICE is hereby given that an Extraordinary General Meeting of the Merging Sub-Fund will be held at
the registered office of the company secretary to the Company at 33 John Regerson's Quay, Dublin 2,
treland on 13 June 2022 at 10:00 Irish time for the purpose of considering and if thought fit passing the
following resolution as a Special Resolution:

1. That:

A. the merger (the “Merger”), the terms of which are set out in a circular dated 20 May 2022 (the
“Circular”’) produced to the Meeting to provide for the transfer of the assets and liabilities of the
Merging Sub-Fund to ANIMA Bond Flex, (the “Receiving Sub-Fund"), a sub-fund of ANIMA
Funds plc, in consideration of Shareholders of the Merging Sub-Fund on the register of Share-
holders of the Merging Sub-Fund on the date of implementation of the Merger being issued
shares in the Receiving Sub-Fund in accordance with the terms of the Circular, be and is hereby
approved; and

B. the directors of the Company be and are hereby authorised, on behalf of the Company and the
Merging Sub-Fund, to enter into and give effect to any and all documents, deeds and/or agree-
ments and to do any act or thing, requisite or desirable, in the opinion of the directors of the
Company, for the purpose of carrying the Merger into effect.

2. That, subject to passing of Resolution 1 above:

A. all shares of the Merging Sub-Fund shall (subject to the terms of the Merger) be deemed to have
been redeemed following the issue of shares in the Receiving Sub-Fund to those shareholders
of the Merging Sub-Fund who are on the register of shareholders of the Merging Sub-Fund at the
Effective Time.

In the event that a quorum is not present at the Extracrdinary General Meeting, it shall be adjourned to
14 June 2022 at the same time and place. Shareholders present at-the second extraordinary general
meeting / adjourned meeting (whatever thel L number) wilt form a.guorum. This Notice shall be deemed to
constitute due notice of any such adjourned eetlng thhm theé meaning of the Memorandum and Articles
of Association of the Company. AV

ér bn behalf of
A lQIIA unds plc
20 May 2022

ANIMA Funds Plc

78, Sir John Rogerson’s Quay - Dublin Z - Ireland - Phone +353 1 4360.300 - Fax +353 1 6709,181 - www.animafunds.ie

Directers: Andrew Bates, Chairman {Irish), Plerluigi Giverso (ltalfan), Rory Mason (Irish}, Agostino Ricucci (italian; Irish resident), Davide Sosia (ftalian).

ANIMA Funds Plc is an open-ended umbrella type investment company, with variable capital and segregated liability between sub-funds autharised and regulated by the
Central Bank of lreland as an undertaking for collective investment in transferable securities pursuant to the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011, YAT No. IE 6328009 A - Registered in Dublin, Ireland - Registered No. 30800% - Registered Office: as above
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Note: A Shareholder entitled to attend and vote at the above meeting is entitled to appoint a proxy or
proxies to aftend and vote in his stead. A proxy need not be a Shareholder. To be valid, the
completed proxy should be received at the registered office of the company secretary of the
Company at 33 John Rogerson's Quay, Dublin 2, Ireland , nof less than 48 hours before the time fixed
for holding the meeting or adjourned meeting.

ANIMA Funds Plc

78, Sir John Rogersan’s Quay - Dublin 2 - Iretand - Phone +353 1 4360.300 - Fax +353 1 6709,181 - www.animafunds.ie

Directors: Andrey Bates, Chairman {Irish), Pierluigi Giverse (Italian}, Rory Mason (Irish), Agostine Ricucc {Italian; Irish resident}, Davide Sosio (talian).

ANIMA Funds Plc 3s an open-ended umbrella type fnvestment company, with variable capital and segregated liability between sub-funds authorised and regulated by the
Central Bank of lreland as an undertaking for collective investment in transferable securities pursuant to the Eurcpean Communities {Undertakings for Collective
Investment in Transferable Securities} Regulations, 2011. YAT Mo. IE 6328009 A - Registered in Dublin, Ireland - Registered No. 308009 - Registered Office: as above
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FORM OF PROXY

ANIMA FUNDS PLC

(THE “COMPANY™)

NOTICE OF EXTRACORDINARY GENERAL MEETING OF
ANIMA FLEXIBLE BOND
(THE “MERGING SUB-FUND")

1MWe
being a Shareholder(s) of the Merging Sub-Fund, hereby appoint the Chairman (note 1) of the
Meeting or failing him/her Rachel McKeever of Tudor Trust Limited of 33 John Rogerson's Quay,
Dublin 2, Ireland or failing her any authorised representative of Tudor Trust Limited of 33 John
Rogerson's Quay, Dublin 2, Ireland or as my/our proxy to vote for me/us on my/our behalf at the

Extraordinary General Meeting of the Merging Sub-Fund to be held at 33 John Rogerson's Quay,
Dublin 2, freland, on 13 June 2022 at 10:00 (Irish time) and at any adjournment thereof.

Signature: Date:

Please indicate with an "X" in the spaces below how you wish your vote to be cast. If you wish to split
the vote or only vote some of your shares, please write the required number of shares that are voting
next to the relevant voting boxes below.

ANIMA Funds Plc

78, Sir John Regerson’s Quay - Dublin 2 - Irefand - Phone +353 1 4360,300 - Fax +353 1 6709.181 - www. animafunds.ie

Directars: Andrew Bates, Chairman (frish), Plerluigi Giverso (italian), Rory Mason (lrish), Agostino Ricucci {Italian; Irish resident), Davide Sosio (ialian).

ANIMA Funds Ple is an open-ended umbrella type investment company, with variable capital and segregated liability between sub-funds authorised and reguiated by
the Central Bank of freland as an undertaking for coliective investment in transferable securities pursuant to the European Communities {Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011, YAT No. IE 6328009 A - Registered in Dublin, Iretand - Registered No. 308009 - Registered Office: as above
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SPECIAL RESOLUTION

FOR

AGAINST

ABSTAIN

1.

That:

A

the merger {the "Merger”), the terms of which
are set out in a circular dated 20 May 2022
(the “Circular”) produced to the Meeting to
provide for the transfer of the assets and lia-
bilities of the Merging Sub-Fund to ANIMA
Bond Flex (the “Resceiving Sub-Fund’), a
sub-fund of ANIMA Funds plc, in considera-
tion of shareholders of the Merging Sub-Fund
oh the register of shareholder of the Merging
Sub-Fund on the date of implementation of
the Merger being issued shares in the Re-
ceiving Sub-Fund in accordance with the

terms of the Circular, be and is hereby ap-

proved; and

the directors of the Company be and are
hereby authorised, on behalf of the Company
and the Merging Sub-Fund, to enter into and
give effect to any and all documents, deeds
andfor agreements and fo do any act or
thing, requisite or desirable, in the opinion of
the directors of the Company, for the purpose
of carrying the Merger into effect.

That, subject to passing of Resolution 1 above:

A

all shares of the Merging Sub-Fund shall
{subject to the terms of the Merger) be
deemed to have been redeemed following
the issue of shares in the Receiving Sub-
Fund to those shareholders of the Merging
Sub-Fund who are on the register of share-
holders of the Merging Sub-Fund at the Ef-
fective Time.

ANIMA Funds Ple

78, Sir John Rogerson’s Quay - Publin 2 - Ireland - Phona +353 1 4360.300 - Fax +353 1 6709.181 - www.animafunds.ie

Directors: Andrew Bates, Chairman (Jrish), Fieriuigi Giverso {ltalian), Rary Mason {Irish), Agostino Ricucci {itallan; Irish resident), Davide Sosio (Italian).
ANIMA Funds Plc is an open-ended umbrella type jnvestment company, with variable capital and segregated lability between sub-funds authorised and regulated by
the Central Bank of ireland as an undertaking for cellective investment in transferable secutities pursuant to the European €ommunities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011. VAT No. IE 6328009 A - Registered in Dublin, Ireland - Registered No. 308009 - Registered Office: as above
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Notes to Form of Prox;l

1. A Shareholder may appoint a proxy of his own choice. If the appointment is made, delete the
words "the Chairman of the Meeting" and insert the name of the persons appointed as proxy
in the space provided. A person appeinted to act as a proxy need not be a Shareholder.

2. If the Shareholder does not insert a proxy of his/fher own choeice it shall be assumed that they
wish to appoint the Chairman of the meeting to act for them.

3. If the Shareholder returns this form appointing the Chairman of the meeting to act for them
without any indication as to how the Chairman should vote, it shall be assumed that they
wish to vote in favour of the resolutions.

4. If the appointer is a corporation, this form must be under the Common Seal or under the
hand of some officer or attorney duly authorised on his behalf.,

5. In the case of joint Sharehoiders, the signature of any one Shareholder will be sufficient, but
the names of all the joint Shareholders should be stated.

6.  If this form is returned without any indication as to how the person appointed proxy shall vote
he will exercise his discretion as fo how he votes or whether he abstains from voting.

7. To be valid, this form, including notarially certified copy of such power or authority must be
completed and deposited by post, courier, email at Rachel. mckeever@dilloneustace.ie not
later than 48 hours before the time fixed for helding the meeting or adjourned meeting.

8.  If the instrument appointing a proxy is signed under power of attorney, please ensure that
you enclose an original or a notarially copy of such Power of Attorney with your proxy form.

- The “Abstain” option in the voting instructions on the Proxy Form is provided to enable a
member to abstain from voting on any particular resolution. An abstention is not a vote in
accordance with law and will not be counted in calculating the proportion of votes cast
“for’ or “against” a particular resolution.

- Any alterations made to this form must be initialled to be valid.

ANIMA Funds Plc

78, Sir John Rogerson’s Quay - Dublin 2 - [reland - Phone +353 1 4360,300 - Fax +353 1 670%,181 - www.animafunds.ie

Directors: Andrew Bates, Chairman (ish), Piarluig Giverso {Italian), Rory Mason {Irish}, Agestine Ricucel (Italian; Irish resident), Davide Sosio (Italian).

ANIMA Funds Plc is an open-ended umbretla type investment company, with variable capital and segregated liability between sub-funds authorised and regulated by
the Central Bank of Ireland as an undertaking for collective investment in transferable securities pursuant to the Furopean Communities {Undertakings for Collective
Investment in Transferable Securities) Regulations, 201, VAT No. IE 6328009 A - Registered in Dubtin, Ireland - Registered No, 308009 - Registered Office: as above
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APPENDIX D

KEY INVESTOR INFORMATION DOCUMENTS

ANIMA Funds Pl

78, Sir John Rogerson's Quay - Dublin 2 - Ireland - Phone +353 1 4360,300 - Fax +353 1 6709.181 - www.animafunds.ie

Directors: Andrew Bates, Chalrman (IHsh), Plerluigi Giverso (Italian), Rory Mason {Jrish), Agostino Ricucc (izalian; Irish resident), Davide Sosio (ltalian).

ANIMA Funds Pic is an open-ended umbrella type investment company, with variable capital and segregated liability between sub-funds authorised and regulated by
the Central Bank of {reland as an undertaking for coflective investment in transferable securities pursuant to the European Communities {Undertakings for Collective
investment in Transferable Securities) Regulations, 2011. YAT No. IE 6328009 A - Registered in Dublin, ireland - Registered No. 308009 - Registered Office: as above
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Key inyestor information Document (KIID)

This document provides you with key investor information about this fund. It is
not marketing matetial. The information is required by law to help you
understand the nature and the risks of this fund. You are advised o read it so
you can make an informed decision about whether to invest. This KIID shouid be
read in conjunction with the sections entitled "Definitions” in the Praspectus
ANIMA, Funds plc and in the Fund Informatien Card. :
78 Sir John Rogerson’s Quay ~ Dublin 2, lreland

ANIMA Bond Flex

ANIMA Bond Flex (the “Fund”), a sub-fund of ANIMA ANIMA Funds plc has appointed ANIMA SGR S.p.A, as its UCITS management
Funds pic. company (the “Manager”), part of the ANIMA Holding S.p.A. group of companies.

R Class Shares ISIN; IEOOBNXH7H43 (the “Shares”).

-ANIMA

Funds?*

Objectives and Investment Policy

Investment Objective: The objective of the Fund is to provide medium-term capital appreciation.
The Fund is actively managed without reference to any benchmark.

Main categories of financial instruments that are the object of investment: The entire portfolio may be invested in Debt
Instruments and/or Money Market/ Short Term Instruments.

The Fund may invest up to 50% of its net asset value in non-investment grade or unrated Debt Securities.

The Fund may invest up to 30% of its net asset in emerging markets, including Russia.

The Fund may invest up to 10% of its net assets in Collective Investment Schemes.

The currency exposure is actively managed. The Fund is exposed to exchange rate risk.

The Fund may enter into stock lending arrangements for efficient portfolio management purposes, and/or may use Financial
Derivative Instruments for (i} hedging, (i) risk reduction and/or (i) investment purposes. The Fund may use financial leverage to
increase the amount invested in financial instruments to twice the value of the Fund's net asset value. This means that if there
are changes in the prices of the financial instruments the Fund could either gain or lose twice as much as it would gain or lose
without using financial leverage.

Redemption of Shares: You can ask the Fund to buy back your Shares on any business day whether full or partial repayment of
the Shares held is required, Please refer to the Prospectus for further dealing information.

Benchmark: The Fund does not aim to track the performance of a benchmark. Partfolio composition is determined based on
active and discretionary investment decisions and choices.

Income; No dividend is payable on the Shares. Income earned by the Fund will be retained by the Fund and will be reflected in
the value of your Shares,

Recommendation: This Fund is suitable for investors who are willing to set aside capital for up to 5 years.

Risk reward and Profite

The historical data used to calculate the synthetic risk indicatar cannot provide a reliable indication about the future risk profile
of the Fund.

Lower Risk HigherRisk The fund has been cdlassified in risk/reward class 4, because its
¢ }  internal volatility limit is equal to or greater than 5% and less than

o . 9
5 : 6 7 Typicatly igher 10%.
S BT 1evards

The risk/reward category shown is not guaranteed to remain unchanged and the categorization of the Fund may shift over time.
Please note, the lowest category on the indicator does not mean risk free.

Risks that are materially relevant to the Fund and which are not adequately captured in the risk-reward indicator:

Typledly tnves -
Tevmdy

Risks associated with investing in derivative financial instruments: the risk that the strategies implemented through the use of
derivative financial instruments may cause substancial losses.

Credit Risk: the risk that the issuer of a debt instrument may default, in whole or in part, on its obligation to repay the full capital
amount invested and/cr the interest thereon.

Counterparty risk: the risk that the counterparty to a transaction of OTC derivative financial instruments or of efficient portfolio
management techniques will not fulfill the commitment assumed at the deadlines set by the contract; this risk can be mitigated
by receiving guarantees from the counterparty.

For further information on the risks related to the Fund please refer to its Fund Information Card and to the section aof the
Prospectus entitled “Risk Factors”.

Key Investor Information Document {KIID) ANIMA Bond Flex
1of2 ANIMA Funds plc




Charges for the Share Class
The charges you pay are used to pay the costs of running the The entry and exit charges are maximurn figures. You can find out the
Share Classl including the costs of marketing and se"ing_ actual charges from the Distributor and/or from the Administrator.
These charges e potenti owth of your
investment & reduce the potential gr h ¥ The ongoing charges figure is based on expenses for the year ended
' 31 December 2021. This figure may vary from year to year and
lud io t ti ts.
One-off charges taken before or after you invest excludes portfolio transaction costs
Entry charge: Up to 3.00% The Performance Fee is calculated and accrued daily at a rate of 15%
of any increase in the value of each of the Shares above the previous

Exit Charge: None highest value. The Performance Fee is paid annually. The
Charges taken from the Share Class over a year Performance fee may be paid also in times of negative performance.

" o Any Perfarmance Fee payable shalt be subject to a Performance Fee
Ongoing charges: 1.16% cap. Far more information about the Performance Fee, please see the

Charges taken from the Share Class under specific events Fund Information Card and the section entitled "Incentive Fee”.

Performance fee:

For more information about charges, please see the Fund's
For the year ended 31 December 2021, the Performance Fee was Praspectus which is available on www.animasgr.it

0.18%.

Past Performance

Annual Fund performance This Class was launched duting 2021, Accordingly, performance data
for one complete calendar vear is not available and there is

insufficient data to provide a useful indication of past performance.
100.0%- -~

20.0%

2017 2018 2018 2020 201

Pratical Information

O Depositary: State Street Custodial Services (Ireland} Limited

O Prospectus and Reports: Copies of the Prospectus {including the Fund Information Card) and the annual and half-yearly reports of ANIMA
Funds plc may be obtained from the Administrator, free of charge, or by visiting www.animasgr.it. These documents are available in English.

O NAV / Pricing: The Net Asset Value ("NAV") of the Fund and Share Classes is caiculated in Euro. The NAV per Share will be available from

the Administrator and will also be published on www.animasgr.it each time it is calculated. The NAV per Share will be based on the prices

applicable to the most recent preceding Dealing Day's trades and therefore cannot be relied upon to be indicative after the relevant Dealing

Day.

Tax: The Fund is subject to tax laws and regulations of Ireland. Depending on your home country of residence, this might have an impact on

your persanal tax position. For further details, please speak to an adviser.

Share Conversions: Unless a sub-fund is closed for new subscriptions, Shareholders may convert their R Class Shares into Shares of the same

Class of another sub-fund of ANIMA Funds plc.

O Umbrella UCITS: The Fund is a sub-fund of ANIMA Funds plc, an umbrella investment company. The assets of the Fund are segregated from
those of other sub-funds in ANIMA Funds plc and cannot be used to pay the debts of other funds of ANIMA Funds plc. Further information
about the umbrella structure is contained in the Prospectus and about the Fund in the Fund Information Card which forms part of the
Prospectus.

O Reruneration Policy: The Remuneration Policy of the Manager, describing how remuneration and benefits are determined and the persons
responsible for awarding such remuneration and benefits is available on www.animasgr.it or, upon request, free of charge from the Manager.

o

The policy adopted by the Manager on integrating sustainability risks into the investment decision-making process («ESG Policy») Is avallable on
www.animasgr.it.

The Manager may be held llable solely on the basis of any statement contained in this decument that is misieading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the Fund.

This Fund is authorised in freland and reguiaied by the Central Bank of Ireland. The Manager is authorised in ltaly and regulated by Bank of Italy. The
information contained within this document is accurate as at 21 February 2022,

Key Investor Information Document (KIID) ANIMA Bond Flex
20f2 ANIMA Funds ple




Key Investor Information Document (KIID)

This document provides you with key investor information about this fund. It is
not marketing material. The information is required by law %o help you
understand the nature and the risks of this fund. You are advised to read it so
you can make an informed decision about whether to invest. This KIID should be
read in conjunction with the sections entitled "Definitions” in the Prospectus
ANIMA Funds plc and in the Fund Information Card. ' ‘

78 Sir Johh Rogetsen’s Quay - Dublin 2, reland

ANIMA Bond Flex

ANIMA

Fundsre

ANIMA Bond Flex ({the “Fund”), a sub-fund of ANIMA ANIMA Funds plc has appointed ANIMA SGR S.p.A, as its UCITS management
Funds ple. company (the “Manager”), part of the ANIMA Holding S.p.A. group of companies.

1 Class Shares ISIN: IEQOBNXH7J66 {the "Shares"),

Objectives and Investment Policy

Investment Objective: The objective of the Fund is to provide medium-term capital appreciation.
The Fund is actively managed without reference to any benchmark.

Main categories of financial instruments that are the object of investment: The entire porifolio may be invested in Debt
Instruments and/or Money Market/ Short Term Instruments.

The Fund may invest up to 50% of its het asset value in non-investment grade or unrated Debt Securities.

The Fund may invest up to 30% of its net asset in emerging markets, including Russia.

The Fund may invest up to 10% of its net assets in Collective Investment Schemes.

The currency exposure is actively managed. The Fund is exposed to exchange rate risk.

The Fund may enter into stock lending arrangements for efficient portfolic management purposes, and/or may use Financial
Derivative Instruments for (i} hedging, (i} risk reduction and/or (iii) iInvestment purposes. The Fund may use financial leverage to
increase the amount invested in financial instruments to twice the value of the Fund's net asset value. This means that if there
are changes in the prices of the financial instruments the Fund could either gain or ose twice as much as it would gaih or lose
without using financial leverage.

Redemption of Shares: You can ask the Fund to buy back your Shares on any business day whether full or partial repayment of
the Shares held is required. Please refer to the Prospectus for further dealing information.

Benchmark; The Fund does not aim to track the performance of a benchmark. Portfolio composition is determined based on
active and discretionary investment decisions and choices.

Income: No dividend is payable on the Shares. Income earned by the Fund will be retained by the Fund and will be reflected in
the value of your Shares,

Recommendation: This Fund is suitable for investors who are willing to set aside capital for up ta 5 years.

Risk reward and Profile

The historical data used to calculate the synthetic risk indicator cannot provide a reliable indication about the future risk profile
of the Fund.

Lower Risk MigherRisk  The fund has been classified in risk/reward class 4, because its
— }  internal volatility limit is equal to or greater than 5% and less than
Tralcaly lovies : y : Typcally Mgt 10%.

O & 6 7 T

The risk/reward category shown is not guaranteed to remain unchanged and the categorization of the Fund may shift over time,
Please note, the lowest categary on the indicator does not mean risk free.

Risks that are materially relevant to the Fund and which are not adequately capiured in the risk-reward indicator:

Risks associated with investing in derivative financial instruments: the risk that the strategies implemented through the use of
derivative financial instruments may cause substancial losses.

Credit Risk: the risk that the issuer of a debt instrument may default, in whole or in part, on its obligation to repay the full capital
amount invested and/or the interest thereon.

Counterparty risk: the risk that the counterparty to a transaction of OTC derivative financial instruments or of efficient portfolio
management techniques will not fulfill the commitment assumed at the deadlines set by the contract; this risk can be mitigated
by receiving guarantees from the counterparty.

For further information on the risks related to the Fund please refer to its Fund Information Card and to the section of the
Prospectus entitled “Risk Factors”,

Key Investor Information Document (KIID) ANIMA Bond Flex
1of 2 ' ANIMA Funds plc




Charges far the Share Class

The charges you pay are used to pay the costs of running the The entry and exit chargas are maximum figures. Yau can find out the
Share Class, including the costs of marketing and selling.  actual charges from the Distributor and/or from the Administrator.
These charges reduce the potential growth of your

investment. The ongoing charges figure is based on expenses for the year ended

31 December 2021, This figure may vary from year to year and
lud rfolio t t ts.
One-off charges taken before or after you invest excludes porstalio transaction costs
Entry charge: Up to 3.00% The Performance Fee is calculated and accrued daily at a rate of 15%
- - of any increase in the value of each of the Shares above the previous
Exit Charge: None highest value. The Performance Fee is paid annualty. The
Charges taken from the Share Class over a year Performance fee may be pald also in times of negative performance.
- . Any Performance Fee payable shall be subject to a Performance Fee
Ongoing charges: 0.56% cap. For more information about the Performance Fee, please see the

Charges talen from the Share Class under specific events Fund Information Card and the saction entitled “Incentive Fee”.

Performance fee:

For more information abhout charges, please see the Fund's
For the year ended 31 December 2021, the Performance Fee was Praspectus which is available on www.animasgr.it

Q.22%.

Past Performance

Annual Fund performance This Class was launched during 2021. Accordingly, performance data
for one complete calendar year is not available and there s

insufficient data to provide a useful indication of past performance.
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Pratical Information

O Depositary: State Street Custodial Services {Ireland) Limited

© Prospectus and Reports: Copies of the Prospectus (including the Fund Information Card) and the annual and half-yearly reports of ANIMA
Funds plc may be obtained from the Administrator, free of charge, or by visiting www.animasgr.it. These documents are available in English.

C NAV / Pricing: The Net Asset Value ("NAV") of the Fund and Share Classes is calculated in Euro. The NAV per Share will be available from
the Administrator and will also be published on www.animasgr.it each time it is calculated. The NAV per Share will be based on the prices
applicable to the most recent preceding Dealing Day's trades and therefore cannot be relied upon to be indicative after the relevant Dealing
Day.

© Tax: The Fund is suhject to tax laws and regulations of Ireland. Depending on your home country of residence, this might have an impact on
your persenal tax position. For further details, please speak to an adviser,
O Share Conversions: Unless a sub-fund is closed for new subscriptions, Shareholders may convert their Shares from Class | Dis or Class | into

Class | Dis or Class | within the same Fund or any other sub-fund of ANIMA Funds Plc. Shareholders of any other Class may only convert into
Shares of the same Class of another sub-fund of ANIMA Funds ple.

O Umbrella UCITS: The Fund is a sub-fund of ANIMA Funds plc, an umbrella investment company. The assets of the Fund are segregated from
those of other sub-funds in ANIMA Funds plc and cannot be used to pay the debts of other funds of ANIMA Funds plc. Further information
about the umbrella structure is centained in the Prospectus and about the Fund in the Fund Information Card which forms part of the
Prospectus.

O Remuneration Policy: The Remuneration Policy of the Manager, describing how remuneration and benefits are determined and the persens
responsible for awarding such remuneration and benefits is available on www.animasgr.it or, upon request, free of charge from the Manager.

The policy adopted by the Manager on integrating sustainability risks Into the investment decision-making process («ESG Policy») is available on
www.animasgr.it.

The Manager may be held liable solely on the basis of any statement conteined In this decument that is misleading, inaccurate or inconsistent with the
relevant parts of the Prospectus for the Fund.

This Fund is authorised in Ireland and regulated by the Central Bank of Ireland. The Manager is authotised In ltaly and regulated by Bank of Italy. The
information contained within this document is accurate as at 21 February 2022
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